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and generally takes one of the following forms:
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trillion in total global assets under management.
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Most Common ESG Implementations
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Socially Responsible
Investing “SRI” Positive Impact Investing ESG Integration

Negative screening is used to avoid Positive screening to direct Systematically and formally consider
investment in socially adverse investment capital toward companies | a company’s Environmental, Social,
industries such as fossil fuels, that provide solutions to and Governance performance
tobacco, alcohol, and weapons environmental or social challenges | alongside traditional financial analysis
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Socially Responsible Investing

» Socially Responsible Investing “SRI” is based upon an exclusionary or negative screening approach
whereby the investor identifies certain industries or companies it wishes to avoid.

» SRl is not necessarily an all-or-nothing approach and may be tailored to reflect customized investor
tolerances; e.g., 50% revenue limit or top 25% industry performer.

¢ Tobacco
Oil & gas Armaments & alcohol
Rain forest & old Coal & Uranium Intensive animal
growth logging Mining farming & aquaculture
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Positive Impact Investing

« Positive Impact Investing utilizes positive screening to direct investment toward companies that
provide solutions to environmental or social challenges

» Companies may be selected based upon investor-specific preferences or as part of a formal framework such
as the UN Sustainable Development Goals (SDGs).
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ESG Integration

« ESG Integration involves the systematic and formalized consideration of a company’s Environmental,
Social, and Governance performance alongside traditional financial analysis in the decision-making
process

» Often utilizes independent or third-party ESG ratings or scores to differentiate and rank corporate ESG
performance across a range of factors and may be tailored to individual investor preferences.
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How is ESG Integrated into the Investment Strategy
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each portfolio v’ Establish investment objectives for each fund and portfolio
EVj('J_:it;eC;mgw v Evaluate cashflow and Liquidity requirements
Ongoing reporting and v" Review Investment Policy Statement and bond documents
Piii‘?ﬂ:‘t?;‘ﬁe v' Determine ESG Objectives

Review Investment v Establish strategic duration and asset allocation targets

Policies v' Select appropriate performance benchmarks

v Formalize ESG investment parameters

v'  Establish approved issuers based upon ESG preferences

Implementation and Ongoing Management of Strategy

Determine ESG v/ 0Ongoing evaluation of market conditions

objectives v' Actively manage strategic and tactical portfolio positioning
v' Ongoing portfolio evaluation and monitoring

v' Monitoring of ESG performance

Establish Reporting

Formalize ESG strategic . .
parameters & establish duration and v Monthly investment reporting

approved issuers asset allocation v" Ongoing performance measurement and evaluation

Ongoing monitoring
of ESG performance

Implement and
manage
investment
strategy

Establish

performance
benchmarks
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DISCLOSURES

This presentation is for informational purposes only. The information contained herein has been obtained from sources that we believe to be reliable, but its accuracy and
completeness are not guaranteed. The materials in the attached are opinions of Public Trust Advisors, LLC and should not be construed as investment advice. Many factors
affect performance including changes in market conditions and interest rates and in response to other economic, political, or financial developments. Performance
comparisons will be affected by changes in interest rates. Investing involves risk including the possible loss of principal. The presentation is not a recommendation to buy,
sell, implement, or change any securities or investment strategy, function, or process. Any financial and/or investment decision should be made only after considerable
research, consideration, and involvement with an experienced professional engaged for the specific purpose. All comments and discussion presented are purely based on
opinion and assumptions, not fact. These assumptions may or may not be correct based on foreseen and unforeseen events. All calculations and results presented and are
for discussion purposes only and should not be used for making and calculations and/or decisions. Past performance is not an indication of future performance. Any financial
and/or investment decision may incur losses.

The investment advisor providing these services is Public Trust Advisors, LLC, an investment adviser registered with the U.S. Securities and Exchange Commission (SEC)
under the Investment Advisers Act of 1940, as amended. Registration with the SEC does not imply a certain level of skill or training. Public Trust is required to maintain a
written disclosure brochure of our background and business experience. If you would like to receive a copy of our current disclosure brochure, privacy policy, or code of
ethics please contact us.

There is no guarantee that investment strategies will achieve the desired results under all market conditions, and each investor should evaluate its ability to invest long-term,
especially during periods of a market downturn. This information may contain statements, estimates, or projections that constitute “forward-looking statements” as defined
under U.S. federal and other jurisdictions’ securities laws. Any such forward looking statements are inherently speculative and are based on currently available information,
operating plans, and projections about future events and trends. As such, they are subject to numerous risks and uncertainties.

Public Trust Advisors
717 17th Street, Suite 1850
Denver, Colorado 80202
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